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Chapter 1 
List 3 types of start-up firms and outline the characteristics of each. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Entrepreneurship is the process of creating something new and assuming the risks 

and rewards.  Entrepreneurship is the dynamic process of creating wealth.   

Explain the Entrepreneurial Process.  List all the stages and outline the components of 

each stage. 

 

 


